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NimTag A/S

Statement by management on the interim financial statements

The supervisory board and executive board have today discussed and approved the interim financial statements of NimTag A/S for
the financial period 1 January - 30 June 2025.

The Interim financial statement is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the interim financial statement give a true and fair view of the company's financial position at 30 June 2025 and of
the results of the company's operations for the financial period 1 January - 30 June 2025.

In our opinion, management's review includes a fair review of the matters dealt with in the management's review.
Management recommends that the interim financial statement should be approved by the company in general meeting.

Hedehusene, 21 August 2025

Executive board

Kim Juul Truelsen

Supervisory board

Henrik Theisler Thomas Kaas Selsg Dan Lauritzen
chairman
Knud Juul Truelsen Anders Bang Olsen
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NimTag A/S

Independent auditor's report

To the shareholder of NimTag A/S
Opinion
We have audited the interim financial statements of NimTag A/S for the financial period 1 January - 30 June 2025, which comprise

a summary of significant accounting policies, income statement, balance sheet, statement of changes in equity and notes. The
interim financial statements are prepared under the Danish Financial Statements Act.

In our opinion, the interim financial statements give a true and fair view of the company's financial position at 30 June 2025 and of
the results of the company's operations for the financial period 1 January - 30 June 2025 in accordance with the Danish Financial
Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional requirements applicable
in Denmark. Our responsibilities under those standards and requirements are further described in the “Auditor's responsibilities for
the audit of the financial statements” section of our report. We are independent of the company in accordance with the International
Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements, that give a true and fair view in accordance with the Danish
Financial Statements Act and for such internal control as management determines is necessary to enable the preparation of the

financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting in preparing
the financial statements unless management either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we exercise
professional judgement and maintain professional scepticism throughout the audit. We also:
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NimTag A/S

Independent auditor's report

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting in preparing the financial
statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of

our auditor's report. However, future events or conditions may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and contents of the financial statements, including the disclosures, and whether the

financial statements represent the underlying transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not express any form of assurance

conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read management's review and, in doing so,
consider whether management's review is materially inconsistent with the financial statements or our knowledge obtained during

the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether management's review provides the information required under the Danish
Financial Statements Act.

@ bakertilly 3
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NimTag A/S

Independent auditor's report

Based on the work we have performed, we conclude that management's review is in accordance with the financial statements and
has been prepared in accordance with the requirements of the Danish Financial Statements Act. We did not identify any material
misstatement of management's review.

Copenhagen, 21 August 2025

Baker Tilly Denmark
Godkendt Revisionspartnerselskab
CVR no. 35 25 76 91

Henrik Ulvsgaard
State Authorised Public Accountant
mne21318
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Company details

The company

Supervisory board

Executive board

Auditors
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Incorporated: 19 December 2012
Domicile: Haje Taastrup

Henrik Theisler, chairman
Thomas Kaas Selsg

Dan Lauritzen

Knud Juul Truelsen

Anders Bang Olsen

Kim Juul Truelsen
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NimTag A/S

Management's review

Business review

The company’s main activity consists its core activities in the construction industry, focusing on a roofin business and, at the
discretion of the board of directors, other related business activities.

Financial review

The company's income statement for the period ended 30 June 2025 shows a profit of DKK 900.535, and the balance sheet at 30
June 2025 shows equity of DKK 9.152.853.

Significant events occurring after the end of the financial period

No events have occurred after the balance sheet date which could significantly affect the company's financial position.

@ pakertilly 6
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Income statement 1 January - 30 June

Revenue

Other operating income

Raw materials and consumables

Other external expenses

Gross profit

Staff costs

Profit/loss before amortisation/depreciation and impairment losses

Depreciation, amortisation and impairment of intangible assets and property, plant

and equipment
Other operating costs

Profit/loss before net financials

Financial income
Financial costs

Profit/loss before tax

Tax on profit/loss for the period

Profit/loss for the period

Recommended appropriation of profit/loss

Extraordinary dividend for the year

Retained earnings

@ pakertilly
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Note 2025 2024
DKK DKK
(6 months) (12 months)
45.799.185 84.942.743
555.368 1.475.430
-22.705.176 -39.342.707
-3.300.900 -8.094.300
20.348.477 38.981.166
2 -17.443.024 -33.620.498
2.905.453 5.360.668
-565.423 -1.431.067
-70.160 -31
2.269.870 3.929.570
144.757 498.148
3 -1.165.648 -1.763.091
1.248.979 2.664.627
4 -348.444 -699.307
900.535 1.965.320
0 8.000.000
900.535 -6.034.680
900.535 1.965.320
7
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Balance sheet 30 June

Assets

Goodwill

Intangible assets

Other fixtures and fittings, tools and equipment

Leasehold improvements
Right-of-use assets

Tangible assets

Deposits

Fixed asset investments

Total non-current assets

Trade receivables

Contract work in progress
Receivables from subsidiaries
Other receivables
Prepayments

Receivables
Cash at bank and in hand
Total current assets

Total assets

@ pakertilly

NimTag A/S

2025 2024

DKK DKK
71.250 78.750
71.250 78.750
418.413 549.278
501.498 513.294
1.809.444 2.094.123
2.729.355 3.156.695
402.860 377.121
402.860 377121
3.203.465 3.612.566
26.836.002 17.282.689
9.667.168 11.479.546
1.449.149 9.431.263
1.028.403 1.040.060
2.786.826 1.972.282
41.767.548 41.205.840
33.975 109.156
41.801.523 41.314.996
45.004.988 44.927.562
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Balance sheet 30 June

Equity and liabilities
Share capital
Retained earnings

Equity

Provision for deferred tax
Other provisions

Total provisions

Lease obligations
Payables to subsidiaries

Total non-current liabilities

Short-term part of long-term debt

Banks

Trade payables

Prepayments received recognised in debt
Payables to subsidiaries

Joint taxation contributions payable
Other payables

Total current liabilities
Total liabilities
Total equity and liabilities

Contingent liabilities
Mortgages and collateral

@ pakertilly
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Note 2025 2024
DKK DKK

400.000 400.000

8.752.853 3.852.318

9.152.853 4.252.318

44.524 28.770

10 3.496.795 3.315.253

3.541.319 3.344.023

860.134 1.009.618

257.452 8.000.000

11 1.117.586 9.009.618

11 786.172 965.259

9.837.386 9.510.772

9.378.477 11.714.489

8 1.277.082 764.023

1.562.912 0

1.113.452 780.758

7.237.749 4.586.302

31.193.230 28.321.603

32.310.816 37.331.221

45.004.988 44.927.562
12
13
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Statement of changes in equity

Equity at 1 January
Net profit/loss for the period
Contribution from group

Equity at 30 June

@ pakertilly
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Share capital Retained earnings Total
DKK DKK DKK
400.000 3.852.318 4.252.318
0 900.535 900.535
0 4.000.000 4.000.000
400.000 8.752.853 9.152.853
10
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NimTag A/S

Notes

1 Special items in the interim financial statements
During the financial year, the company incurred transaction costs related to the establishment of the group, including the
acquisition of shares. These costs primarily comprise legal and financial advisory fees, due diligence, and other consulting
services directly associated with the transaction. The total transaction costs amount to appr. 584 TDKK and have been recognized
under external expenses in the income statement. Due to their materiality and nature, these costs are classified as exceptional

items and are disclosed separately to provide a true and fair view of the company’s operating profit.

2025 2024
DKK DKK
(6 months) (12 months)
2 Staff costs
Wages and salaries 15.369.642 29.400.854
Pensions 1.129.018 2.561.636
Other social security costs 519.290 664.070
Other staff costs 425.074 993.938
17.443.024 33.620.498
Number of fulltime employees on average 47 55
3 Financial costs
Financial expenses, group entities 237.837 0
Other financial costs 927.811 1.763.091
1.165.648 1.763.091
4 Tax on profit/loss for the period
Current tax for the period 325.182 780.757
Deferred tax for the period 23.262 -81.450
348.444 699.307
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Notes

5 Intangible assets

Cost at 1 January

Cost at 30 June

Impairment losses and amortisation at 1 January
Amortisation for the period

Impairment losses and amortisation at 30 June

Carrying amount at 30 June

6 Tangible assets

Cost at 1 January
Additions for the period
Disposals for the period

Cost at 30 June

Impairment losses and depreciation at 1 January
Depreciation for the period

Reversal of impairment and depreciation of sold assets

Impairment losses and depreciation at 30 June

Carrying amount at 30 June

@ bakertilly
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Goodwill
DKK

150.000

150.000

71.250
7.500

78.750

71.250

fittings, tools and Leasehold
equipment improvements Right-of-use assets
DKK DKK DKK
3.432.435 589.808 4.829.627
179.041 0 328.365
-189.041 0 -880.428
3.422.435 589.808 4.277.564
2.883.157 76.514 2.705.504
170.865 11.796 405.262
-50.000 0 -642.646
3.004.022 88.310 2.468.120
418.413 501.498 1.809.444
12
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Notes

10

Fixed asset investments

NimTag A/S

Deposits
DKK
Cost at 1 January 377.121
Additions for the period 25.739
Cost at 30 June 402.860
Carrying amount at 30 June 402.860
2025 2024
DKK DKK
Contract work in progress
Work in progress, selling price 110.475.219 84.901.181
Work in progress, payments received on account -102.085.133 -74.185.658
8.390.086 10.715.523
Recognised in the balance sheet as follows:
Contract work in progress under assets 9.667.168 11.479.546
Prepayments received under liabilities -1.277.082 -764.023
8.390.086 10.715.523
Prepayments
Prepayments comprise prepaid expenses regarding rent, insurance premiums, subscriptions and interest etc.
Other provisions
Balance at beginning of year at 1 January 3.315.253 3.315.253
Provision in period 181.542 0
Balance at 30 June 3.496.795 3.315.253
Other provisions which amounts to DKK 3.496.795, comprise a provision for loss in respect of an ongoing case brought by the
Danish Tax Agency. The provision has been recognised 100% of the potential loss.
The Company lost the case in the District Court, but has appealed to the High Court.
13
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Notes

11 Long term debt

Lease obligations
Payables to subsidiaries

12 Contingent liabilities

NimTag A/S

Debt Debt Debt outstanding
at 1 January at 30 June Instalment next year after 5 years
DKK DKK DKK DKK
1.009.618 1.646.306 786.172 0
8.000.000 257.452 0 0
9.009.618 1.903.758 786.172 0

The company is jointly and severally liable together with the other jointly taxed companies for the payment of corporation tax as

well as withholding tax on dividends, interest, and royalties.

The company has entered into lease commitments, with the total commitment for the non-cancellable period amounting to DKK

222 thousand as at 30 June 2025.

The company has entered into operating lease agreements. The total remaining operating lease commitment amounts to DKK 439

thousand as at 30 June 2025.

Guarantee commitments as per 30. June 2025 amounts to DKK 15.402 thousand.

13 Mortgages and collateral

As security for the Group’s bank debt as per 30. June 2025 on DKK 9.837 thousand and guarantees on DKK 15.402 thousand,

the Company has granted a floating charge of nominally DKK 25.000 thousand.

@ bakertilly
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NimTag A/S

Accounting policies

The interim financial statements of NimTag A/S for 2025 has been prepared in accordance with the provisions of the Danish

Financial Statements Act applying to mediumsized class C entities, as well as provisions applying to reporting class C entities.
The accounting policies applied are consistent with those of last year.
The interim financial statements for 2025 is presented in DKK.

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial assets and liabilities. All

expenses, including amortisation, depreciation and impairment losses, are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and liabilities are measured as
described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest method. Amortised cost is
calculated as the historic cost less any installments and plus/less the accumulated amortisation of the difference between the cost
and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur before the interim financial

statements is presented and which confirm or invalidate matters existing at the balance sheet date.

Income statement

Revenue

Income from the sale is recognised in the income statement, provided that the transfer of risk, usually on delivery to the buyer, has
taken place and that the income can be measured reliably and is expected to be received.

Income from customised products is recognised as production is carried out, implying that revenue corresponds to the selling price
of contracts completed in the year (percentage-of-completion method). This method is applied where the total income and
expenses relating to the contract and the stage of completion at the balance sheet date can be estimated reliably and it is probable
that future economic benefits will flow to the Company.

When the outcome of a construction contract cannot be estimated reliably, revenue is recognised at the costs incurred insofar as
they are likely to be recovered.

@ bakertilly 5
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NimTag A/S

Accounting policies

Raw materials and consumables

Costs of raw materials and consumables include the raw materials and consumables used in generating the year’s revenue.

Other external expenses

Other external expenses include expenses related to distribution, sale, advertising, administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as other social security
contributions, etc. made to the entity's employees.

Depreciation, amortisation and impairment of intangible assets and property, plant and equipment

Depreciation, amortisation and impairment of intangible assets and property, plant and equipment comprise the year's depreciation,
amortisation and impairment of intangible assets and property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate to the financial year. Net
financials include interest income and expenses realised and unrealised capital/exchange gains and losses on foreign currency

transactions and allowances under the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the period

The company is subject to the Danish rules on compulsory joint taxation of the Group's Danish subsidiaries. Subsidiaries
participate in the joint taxation arrangement from the time when they are included in the consolidated financial statements and until
the time when they withdraw from the consolidation.

On payment of joint taxation contributions, the current Danish income tax is allocated between the jointly taxed entities in proportion
to their taxable income. Entities with tax losses receive joint taxation contributions from entities that have been able to use tax
losses to reduce their own taxable profits.

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax charge, is recognised in the
income statement as regards the portion that relates to the profit/loss for the year and directly in equity as regards the portion that
relates to entries directly in equity.

@ bakertilly
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NimTag A/S

Accounting policies

Balance sheet

Intangible assets
Goodwill

Goodwill acquired is measured at cost less accumulated amortisation. Goodwill is amortised on a straight-line basis over its useful
life, which is assessed to be 3-5 years.

Goodwill is amortised on a straight-line basis over its estimated useful life, which is determined based on Management's
experience within the individual business areas.

Goodwill is written down to its recoverable amount if this amount is lower than the carrying amount.

Tangible assets

Iltems of plant and machinery and fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation
and impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.

Cost price includes the acquisition cost and expenses directly related to the acquisition up to the point in time when the asset is
ready for use.

Straight-line depreciation is provided on the basis of the following estimated useful lives of the assets:

Useful life  Residual value
Other fixtures and fittings, tools and equipment 3-5 years 0%
Leasehold improvements 5 years 0%
Gains and losses on the sale of items of property, plant and equipment are calculated as the difference between the selling price,
less costs to sell, and the carrying amount at the time of sale.

Gains or losses on the sale of items of property, plant and equipment are recognised in the income statement under other
operating income or other operating expenses, respectively.

Leases

Leases for items of property, plant and equipment that transfer substantially all the risks and rewards incident to ownership to the
company (finance leases) are recognised in the balance sheet as assets. On initial recognition, assets are measured at estimated
cost, corresponding to the lower of fair value of the leased asset and the present value of the future lease payments. In calculating
the net present value of the future lease payments, the interest rate implicit in the lease or the incremental borrowing rate is used

as the discount factor. Assets held under finance leases are subsequently depreciated as the company's other non-current assets.

The capitalised residual lease commitment is recognised in the balance sheet as a liability, and the interest element of the lease
payment is recognised in the income statement over the term of the lease.

@ bakertilly
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NimTag A/S

Accounting policies

All other leases are operating leases. Payments relating to operating leases and any other leases are recognised in the income
statement over the term of the lease. The company's total liabilities relating to operating leases and other rent agreements are
disclosed under 'Contingencies, etc.'".

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of receivables is impaired. If there is

objective evidence that an individual receivable is impaired, an impairment loss for that individual asset is recognised.

Contract work in progress

Contract work in progress is measured at the selling price of the work performed. The selling price is measured by reference to the
stage of completion at the balance sheet date and the expected aggregate income from the individual work in progress. The stage
of completion is determined as the share of the expenses incurred relative to the expected total expenses for the individual work in
progress.

Where the selling price of work in progress cannot be estimated reliably, the selling price is measured at the lower of costs incurred
and net realisable value.

The individual work in progress is recognised in the balance sheet under receivables or payables. Net assets comprise the sum of
work in progress where the selling price of the work performed exceeds invoicing on account. Net liabilities comprise the sum of
work in progress where invoicing on account exceeds the selling price.

Selling costs and costs incurred in securing contracts are recognised in the income statement as incurred.

Prepayments

Prepayments recognised under 'Current assets' comprises expenses incurred concerning subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposits at banks.

Provisions

Provisions comprise expected expenses relating to warranty commitments, losses on work in progress, restructuring, etc.
Provisions are recognised when, as a result of a past event, the company has a legal or constructive obligation and it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation.

Income tax and deferred tax

Current tax liabilities and current tax receivables are recognised in the balance sheet as the estimated tax on the taxable income for

the year, adjusted for tax on the taxable income for previous years and tax paid on account.

@ bakertilly
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NimTag A/S

Accounting policies

The company and all its Danish group entities are taxed on a joint basis. The current income tax charge is allocated between the
jointly taxed entities relative to their taxable income. Tax losses are allocated based on the full absorption method. The jointly taxed
entities are eligible for the Danish Tax Prepayment Scheme.

Joint taxation contributions payable and receivable are recognised in the balance sheet as 'Joint taxation contributions receivable'
or 'Joint taxation contributions payable'.

Deferred tax is measured according to the liability method in respect of temporary differences between the carrying amount of
assets and liabilities and their tax base, calculated on the basis of the planned use of the asset and settlement of the liability,
respectively. Deferred tax is measured at net realisable value.

Liabilities

Financial liabilities are recognised on the raising of the loan at the proceeds received net of transaction costs incurred. On
subsequent recognition, the financial liabilities are measured at amortised cost, corresponding to the capitalised value, using the
effective interest method. Accordingly, the difference between the net proceeds and the nominal value is recognised in the income
statement over the term of the loan.

Financial liabilities also include the capitalised residual finance lease commitment.

Other liabilities, which include trade payables, payables to group entities and other payables, are measured at amortised cost,
which is usually equivalent to nominal value.

@ bakertilly
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kryptofrafiske beviser er indlejret i denne PDF for validering i fremtiden.

Dette dokument er forseglet med et kvalificeret elektronisk segl. For mere
information om Penneos kvalificerede tillidstjenester, se https://eutl.penneo.com.
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Sadan kan du verificere, at dokumentet er originalt

Nar du abner dokumentet i Adobe Reader, kan du se, at det er certificeret
af Penneo A/S. Dette beviser, at indholdet af dokumentet er uaendret
siden underskriftstidspunktet. Bevis for de individuelle underskriveres
digitale underskrifter er vedhaeftet dokumentet.

Du kan verificere de kryptografiske beviser vha. Penneos validator,
https://penneo.com/validator, eller andre valideringstjenester for
digitale underskrifter.

Penneo dokumentnagle: YMPC4-302TG-SHGQP-2Q5KK-ISAKA-QHNQS
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Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker
digital underskrift. Underskrivernes identiteter er blevet registreret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”
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